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2024 Forecasts



2024 Home Price Forecasts
Percent Appreciation/Depreciation as of 11/30/2023

4.1

-1.7

Average of MBA Fannie Mae Freddie Mac HPES Goldman NAR Zillow Realtor.com
All 8 Sachs



2024 Total Home Sales Forecasts
Combined Existing and New Home Sales as of 11/30/2023

5.5

5.1 5.1

Average of All 3 NAR MBA Fannie Mae
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Mortgage Rates
November 30, 2023



Mortgage Rates Drop for the Fifth

Consecutive Week
July 2023 — Today

U.S. Weekly Averages as of 11/30/2023 7.22
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Buyer Demand



Showing Traffic Above
Pre-Pandemic Numbers

Showing Index for September

153

2016 2017 2018 2019 2023

Source: ShowingTime



Despite mortgage rates reaching 23-year
highs, low inventory levels are spurring
surprisingly strong competition . . .

Depleted inventory stocks are gradually
recovering, and price appreciation is slowing,
but demand has remained resilient, and
attractive, appropriately priced listings are
moving quickly.



Buyers and sellers remain active in every
economic environment, including when
mortgage rates are high. Buyers determined
to find a home they love will continue visiting
homes with their agents, and as we
mentioned previously, some sellers are
reducing prices, which presents an
opportunity for those buyers.
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Affordabllity



Mortgage Payment to Income Ratio
(2000-2023)

Assumes a 30-Year Fixed Rate Mortgage With a 20% Down Payment on a
Median-Priced Home With a Median Income (P&l Payment to Income)
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Percent Change in Home Prices
Since Quarter 1 1991, Quarter 3 2023

Pacific Mountai
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% Change in
House Prices
Since 1991 Q1
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Average Number of Offers Received on

the Most Recent Closed Sale
Each October

3.7

2018 2019 2020 2021 2022 2023

Source: NAR



Median Days on the Market Less Than Pre-

Unicorn Years
Each October

63

64 64

2017 2018 2019 2020 2021 2022 2023

Source: Realtor.com
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Inventory



Active Listing Count

November of Each Year

1,142,966

754,846

2017 2018 2019 2023

Source: Realtor.com



New Listings Stabilizing

Monthly Counts
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Change in Inventory

Year-Over-Year, November 2023
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Change in Inventory
Month-Over-Month, November 2023
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Listing Opportunities



Percent of Sellers Who Moved
at Least 100 Miles (By Age)

4% 4506 45%

32%

28/
8% ey,

18-34 35-44 45-54 55-64 65-74 75 or Older

Source: NAR’s 2023 Profile of Home Buyers and Sellers



Top 5 Reasons Why Sellers Sold

Moved at Least 100 Miles

Want To Move Closer to
Friends or Family

Moving Due to Retirement

Job Relocation

Change in Family Situation
(Marriage, Divorce)

Neighborhood Became Less
Desirable

74%

Source: NAR’s 2023 Profile of Home Buyers and Sellers



Number of Weeks Sold Home
Was on the Market

Percent Distribution

Median Weeks: 2 weeks

43%

Less lto2 3to4 5to6 7to8 9tol10 11to12 13to16 17to 24 25to 36 37to52 53 or
Than Weeks Weeks Weeks Weeks Weeks Weeks Weeks Weeks Weeks Weeks More
1 Week Weeks

* Less than 1 Percent
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Home Prices



Percent Change in Home Values
Month-Over-Month

Case-Shiller
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Stabilizing at About 1 of 4 on Prices Falling

Percent of Americans Who Think Prices Will Go Down
over the Next 12 Months

37%

35%

319 32%

28%

26% 26%

24% 23% 23% 23%
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Source: Fannie Mae






49-Year Average Monthly Price Movement
Month-Over-Month, 1973-2022
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49-Year Average vs. 2023 Price Movement
Month-Over-Month, 1973-2022 and 2023

m49-Year Average
m 2023 -~
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2023 Year-End Home Price Forecasts

6.7%

6%

4.6%

3.3%

0.1%

Average Fannie AEI MBA Zillow HPES NAR
of All 6 Mae
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Important



Price Adjustments on Yours
Price Adjustments on Theirs
FSBOs

Prospect! Prospect! Prospect!



If your listing hasn't sold
In the last 60 days,




FSBOs & Expired Listings
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Facebook Live

Every Monday 11AM ET/8AM PT
Keeping Current Matters Facebook Page
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Average Days on the Market
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Existing Home Sales
Since January 2014
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Existing Home Sales

Year-Over-Year, by Region

Northeast Midwest

-14.6%




Existing Home Sales
In Thousands
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New Home Sales

Annualized in Thousands
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New Home Sales
Percent of Distribution by Price Range

* Less Than 500 Units or Less Than 0.5 Percent

* *

Under $150K $150-$199K $200-299K $300-$399K $400-$499K $500-$749K Over $750K



New Homes Selling Fast

Median Months from Completion to Sold
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Total HOme Sales

In Thousands

2021 m2022 w2023
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Pending Home Sales
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Pending Home Sales

Year-Over-Year by Region

Northeast Midwest

-8.5%

-10.8%



Percentage of Distressed Property Sales

Distressed Sales (Foreclosures and Short Sales) Represented 2% of
sales in October.
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Home Prices



Sales Price of Existing Homes

Year-Over-Year, by Region
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% Change in Sales

Year-Over-Year, by Price Range

$0-100K $100-250K $250-500K $500-750K $750K-1M $1IM+
m % change in sales -13.5% -23.1% -13.0% -12.3% -7.1% -0.6%



Change in Home Prices

Year-Over-Year
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Change in Home Prices
Year-Over-Year, 20 City Composite
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Change in Home Prices
Year-Over-Year, 20 City Composite
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Year-Over-Year % Change in Price
US Home Price Insights — September 2023

Current Forecast

Source: CorelLogic
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Change in Inventory
Month-Over-Month, November 2023
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Months Inventory of Homes for Sale
2011 - Today
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Months Inventory of Homes for Sale
Since 2019
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Year-Over-Year Inventory Levels
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Year-Over-Year Inventory Levels
Last 12 Months
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New Home Monthly Inventory
Seasonally Adjusted, Last 13 Months
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New Home Monthly Inventory

Non-Seasonally Adjusted
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Buyer Demand



Home Showings Declined Compared to August
Numbers, but Still Remain Above
Pre-Pandemic Levels

Year-Over-Year Increase in Showing Activity, September 2023
Michael Lane, Vice President & General Manager, Showing Time

“Buyers and sellers remain active in every economic environment, including when
mortgage rates are high. . . . Buyers determined to find a home they love will
continue visiting homes with their agents, and as we mentioned previously, some
sellers are reducing prices, which presents an opportunity for those buyers.”
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Mortgage Rates

30-Year Fixed Rate, January 2018—-Today
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Mortgage Rates

30-Year Fixed Rate, January 2016—Today
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Mortgage Rate Projections

December 2023
2023 Q4 7.70% 7.50% 7.80% 7.67%
2024 Q1 7.60% 7.10% 7.50% 7.40%
2024 Q2 7.40% 6.60% 6.90% 6.97%
2024 Q3 7.20% 6.30% 6.50% 6.67%




Mortgage Rates

30-Year Fixed Rate
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Mortgage Rates

30-Year Fixed Rate

. - Actual - Projected

2023
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Mortgage Credit
Avalilability



Mortgage Credit Availability Index (MCAI)

October 2023
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Lending Standards Still Under Control
Historic Data for the Mortgage Credit Availability Index (MCAI)
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